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Simpson in s Transformation Seene.
Fromihe N. ¥, World.

Political Plutarola are now bosily engaged
in fornishing wearly as mavy “‘lives” of
Grant as Grant has different names—from his
gponsors im baptism, from Congressman
Hamar, from the cadets at West Point, and
from ‘*‘boys ‘ronnd the corner.” Most of
thess biographies must be as bewildering to
Bimpson as timpeon’s vumerons nAmes are
mygtifying to his sponsors. The latest of these
fiLives ' 18 the work of an editor, assisted by
B brevet major-general, the editor furnishing
the flotion with regard to “‘Grant's Mental
Characteristios,” but omitting his speeches
on Marehal Brown’s pups, and other (ues-
tiong of public poliey, and the bravet
major-general exhibitlug “Grant as a Ureal
Btrategiat,”” but suppressing the statistics of
his loss of men in the march from the Hapi-
dan to the James. We have not been favored
with a view of the volume entitled *“Grant
asa Map and a Soldier,”” but from the ex-
tracts which we flod in the jonrnal of the
editor, who algo edits Grant, we shonld say
that the sight wonld be fully egual to the
final transformation sceme in the “'White
Fawn,” with far more fignres and a deal more
goloring. Fer, to sum up in brief, no human
being who has heretofore walked upon the face
of the earth has possessed like aitribntes, Heis
at once the wisest, most wonderial, and most
beautiful of men—seen through smoked glass
~—lhis eyesgare large, deep, lvonine, and very
glrong, equilly capable of & resolution that
nothivg can withstand, and of shining with
the steady light of benevolence and amia-
bility. The eyes of Lnrope are as nothing to
the eyes of Graunt, and an ordinary calvinm
light is but a farthiog rush in comparizon.
Buch trash ns this, to those who have seen
the utterly expressionless fave which fatier-
ing chromo-lithography fails to ilnmine, will
gtamp the whole book as a grand blatherskite
e¢f bosh. It is nothiog elze. Simpson is
{ranfosed and trapsfigored in & grand
travaformation  seene  and  exhibited as
& demigod. His gilence i5 not dae to stu-
pid'ny. but to sagacity; his reckless sacrifice
of human life was pot glanghter, bat strategy;
Lis few vwictories in war were not gained by
overwhelming nuwbers, but by great Moral
Ideas. With this sort of bosh and buatter
conntry sohool distriota and village lbrariea
will be staffed till after the
tion, In this, as in other “Lives," the greatest
paing are taken to show what Graot s not,
and not to exhibit what he is. The peopls
would like to know the few facts which can
gurely be ascertsived aud easily presented
in a life 80 generally upimportant. [For in-
gtance:—bow comes it that this proligy ol
intellect was gradoated at West Poiut as
pear the foot of his clasa he conveni-
ently could get? Uwuder what ocircam-
glancee was his resigoation a<ked and ae-
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gepted by Major Raius fn 15547 14 he a
droukard, as Duillips, Tilton, and other
radicals ivsinnate? Does he know his own

name! Has he the mental and woral gaali-
ties that fit hiw to be President! Nows of the
biographies inform the public on these points,
but, as compenzations, we are told that hLe
Das eyes which in beanty are matched only by
the fascivating smils of Colfax, Wa nots,
however, in this “*Lite of Grant as a Mau and
a Soldien,’" the attempt, as in other recent
biographies, to compare Grant with Napoleon
the Great, or Napoleon the Third—which of
the two! for ke 13 no more comparable with
the last as a stetesmun than he is with the first
B3 a soldier, or with sither a3 a man. Mayhap
these biographers of Simpson are ivsidiously
preparing the public wind for & pos=ible Prast-
dent who may choose to subsegqusntly eleot
himsell by bayonets to a Presidency of ten
years, or by acoup d’elat at onoe advance
himself to the throns of an Emperor. Not yet,
Hiram Ulysses Sidusy Simpson Napoleon.
e —

Wade Hampton’s Programiue.
Fromithe N. Y. Times,

(ieneral Wade Humpton is one of many who
have allowed their hostility to the reconstruc-
tion policy to overcome the wiser promptings
of their judgment, He very early nrged the
acceptance of the results of emancipation by
oonceding the principle of impartial sulfrage.
He professed a recognition of the fact that the
old dootrine of white supremacy is notenable,
whenoe he argued that ivis expedient to base
mrr plan of negro disfranchisement upon a
principle which, equitably applied, would
operate against all uutituess, whether in whites
or blacks. e was, indeed, an early sdvooate
of a policy of concession aud conciliation, the
adoption of which by the South wounld pro-
bably have prevented nearly all that is un-
palatable in the present plan. And for this
course he was for months put forward as an
exemplar of the wisdom that would restrain
the extreme tendencies of Bouthern politi-
cians, and farnish a solid ground of compro-
mise between the races when the States regamn
control of their affaira,

Dat Wade Hampton, having fallen oncs
more among the Democravy, has dropped his

first and pacific proposiiens, and gone over |

bodily to the extremiste. A prominent man
in the Cenvention which nominsted Ssymonr
and Blair, be bas gove larther thao Lis fellows
in interpreting the platform as & declaration of

WAr against the eqnality of m‘.ti:.'-n-ln;-, which |

is the corner-stone of the Congres-ional schems,
As a speaker at the Union-square wmeeting, he

took up the strain of Blair's letter, and pre- |

dicted a contest of force if the Southern whites
be not allowsd their own way, With this view
he demanded frow his andiznos g pledges, the
terms of whioh sufliviently ehow the prosont
temper of the South Carolina Dsmooracy: —
“We can huve po rellef uoless Lhis great Da.
moerslle party wili come ou wiud  pleldge
Msell that wo shill bave n fulr election —tbunt
the whlie people of the South sunil voue, and I
Wanl you all o reglster an oath Lhut when
they do vole thal these votes shiall be counied,
And Il there is = muJorlly uof woits voles, Lhnt
{'ml Wil place Sey monr aud Bladr 1o the Whie

louse, in spite Of all the bayonats tuat shiall be
bronghtsgnimst them. I ouly wanl 1o ses the
elcotion fair, aud i they do that, even with the
lncubus of binok rule, we can onbiy thie South-
ern Sielas.’" (A pplanase, )

The statemwent that “even with the incobus
of Llack rule” the Democracy *‘can carry the
Bouthern Btates,” disposes of lhe plea on
which the Wade ”uu.l,uhil] olass seak Northern
sympathy. They represent themselves ordi-
uarily ss helpless under negro rule, while at
other times thay boast of their ability to carry
the Democratic tickst, * Perhaps the latter de-
claration 18 predionted on a repetition of the
violenos, the coercion, and the frauds by whioh
the new Copstitution ia
been defeated in Mississippl, Be this as it
may, it is plain, from Mr. Wade Hamypton's
own showing, that the Southern whites arg
not elaves after all, If they now control the
Lallot-boxes, wa do nol geae why they are hop-
rifled by negro enflrage. Why compluin i1 it
Is yeady to do their bidding ?

The osth which ths Northersn Damooracy
are asked to rl'gf:-tl.‘l' IWEnns more than A podrd
on the parface. It i an assertlon of the right
of the Bouthern whites to vote at the Presi-
dential glection, whether the States in which

understood 1o have |

they reside have or have not been restored to |

— e

bogus capitalists and gold gamblers.

{he Unfon. We have known for rome time
that under cover of this olaim plans have
been devised which menace the pesce of
the country. Dot Mr. Wade Hampton la the
flist, we believe, to proclaim and publioly in-
derge them,

The measure just passed by Congresa places
ibe matter on the proper basis. It declares
Laforehand that States, so oalled, whioh shall
pot have completed reconstruction will not be
admitted to the Kleotoral College; in other
words, that only the States represented in
Congress will be recognized {n the eonnting of
votes. The declaration was nol essentisl,
gince it is plain that where provisional gov-
ernments contious the peopls have no batter
title to partiolpate im the election than the in
habitants of Territories. But it is enacted in
order that no charge of partisauship, of of an
arbitrary exercige of power, may hereafter ba
preferred against Congress.

Under the operation of this law, it 1a possi-
ble that two or thres of the ten States may
be exoluded from the electoral college. Mis-
siggippt will almost oertainly be still ont of
the Uniop; Georgia is threatened with delay
by the Democrats in the

of the constitutional awendment; and the
position of Virginia is mnot less doubtfal.
While, then, all the other States will, accord-
ing to present appearances, be restored in
senason for the November contest, thess three
States may poasibly be slill nnreconstructed.
In that case their votes ought mot to be, and
will not be counted.

To thix contingency, we bslieve, Mr. Wade
Hawpton'’s appeal refurs, He calonlates that
the states whioh temporarily defeat the Re-
construction plan may be relisd upon to sup-
port Beymour and Blair. And his purposs,
aud the purpose of a large section of the
Democrativ party, is to insiat that their votes
shall be connted, in defiance of law, and of
whatever anthority may be exerted in its sup-
port. It1s a demand that that Rebel element
which resists the anthority of the Union,
shall ghare the privileges of itd8 Governmnent—
by violence, if necessary.

Legislature;, who |
affirm their ability to prevent the ratifioation |

| mate and

: {
The case revealed by Wade Hampton is yst |

Worse,
he excludes altogether the enfravchissd ne-
groes, He regonires that the cuntest betwesn
Grant and Seymour be determioed by the
whites aloue. “If there is & majority of
white votes,”” lLe sayvs, Seymour and DBlair
shall be ipstalled “in spite of wll the bayonets
that shall be brought agaiust them.”” Blair's
lelter ie not more revolationary than this par-

pose of the South Carolina chivalry. 1t is
madoess, of cotrsa, But it is a madoess
which indicates tha temper at work in the
wind of the Sonthern Democracy,

The Neeretary of the Treasury and the
Geld Ring,
From the N. Y. fevatd

A great many people wonder why gold re
waius at gnch o igh preminm, and why ev-
eryiking the people buy is bhigh accordingly.
They renson naturally enough that the gov-
erpment aud the busioess of the conntry are
in a solvent condition: that the war ended
three years ago and peace has been firmly es-
talilizhied; that the jvcome of the Eovernment
is preater than the current expeuditure; that
the gold receipts from onstoms exceed the do-
wand for coin to pay the interest of the debt;
that we produce eighty to o handred millions
a year of the precious metals from oar own
wines, and that the treasury has in its vaalts
pearly !l the time a hundred millions or up-
wards of specie—as much as the Bauk of Eug-
land ordiuslly holds to represent the whole
paper circulation o! that national establish-
mwent, They reason thnue, and then ask with
surprigse why we have not spucie paywents, or,
at least, why gold is not at a muach lower
premium,

There are two canses chiefly for this anoma-
lons and unnecessary state of things. Firat,
the stupidity and mismanagement of the Sec-
retary of the Treasury, and next the opera-
tions «f the gold gamblers of Wall street. Mr.
McCulloch and the pettifogging finsuciers in
Congress are continnally talking abont a super-
abundance of currency and the mnecessity of
contraction in order to briog about specie pay-
ments. Of course specie payments couald ba
forced if the greater part of the paper money
in cirenlation were withdrawn: but the people
wonld be left witheut a sufficient ciroulatiog
medinm, and the whole country, except a few

| eapitalists and bondholders, would be thrown

iuto bankruptey and roin. Ampuatation might
be guccessfully accomplished, but the patient
wonld be killed. The precions metals cannot
apswer all the purposes of trade, They do not
in Epgland or any other great commercial
couniry. They are merely representative in
part, and thatv & small part, of paper values
aud of business transactions, It is impossible
to defive the precise proportions one shonld
bear to the other, That must depsnd upon
the circumstances, nature of trade, geograph-
ival extent, and other thiogs of each nation.
The Bank of Kngland is allowed toissue doubls
the amount of notes to its specis reserve, in-
dependent of the circulating notes of all the
other bavks.

We require in this eountry a greater propor-
tion and & larger ciroulation of paper thau they
bave in Epgland. Dusiness is carried on thare
in & more striotly comnmercial manner, upon
extensive individoal eredite; here trade is mors
from Land to hand, and requires the uge of &
more abundant currevcy. It 8 & question
whether we have now wore rurrency than the
country needs, especially if it were wmore
evenly and generally distributed, It is certain
there is not more than will be needed wit
few years, Nor is there much more astually
in cironlation thau before the war, if we take
iuto aeconut the legal tenders required to ba
Leld in regerve by the banks and the amount
Ivivg always in the Treasury, and if we calon-
late the whole amonnt of bank issnes through
ont the country at the time the war com-
menced, No, i is not the superabasdance of
Paper currency, uor the want of l»!"w'fll'll";
wetalg, that prevents ng retarning to specie
paywents, bot the wismanagement of Mr,
Mot ullogh, the Tli-.'r\ir_\,' ring, and the b""l‘j
gamblers of Wgll strest,

Duripg the war and
tions i this city —buyin
called—amonnted Lo sey wl houdreed willions
a day, and now, in the slack times, the average
traveactions probably amonnt to little less
than a hundred willions a day. This is all
figtitions, nothiog but gawling. No gold s
need, or at most 4 very signifiocant pmount;
Hundreds of millious are boughit and sold when
the parties have nons and never see the oolor
of the metal. 51]‘:’\I.g" to =4y, too, these bﬁgﬂd
gold trapsactions ou such & magnitnds are oar-
ried on chiefly by o few persons, a dozen or
so0, aud they for the moat part foreigners, All
the gold actually nesded for commercial purs

oses by our merchants for paying duties and

alapces of trade abroad I8 not over over halla
willion to a million a day all the year rouud.
Thia would rarely have apy effect upon the
wice, There is an abundance for this parpose,
I'lis wmount required would have no influsnce
iu depreciating the ourrency, in keeping ap
the prive of gold or in retarding specie pay-
ments, It is the fiotitions gambling busicess
of Wall strest, and ot the legitimate business
Of Lrade, that kesps up the price of gold and
the price of sverything we buy or nae,

Mr. MoCulloth plays fnte the hands of thase
Lo

* the gold transao-
K
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In speaking of the Presidential vore, |

| than 10,000 msjority.,

and svliing gold, so [

Cruwlford, Rep

Treasury ring is not & myth, bat a lamentabla
reslity. The membera of it in New York are
favored by the Seoretary. They get luforma
tion directly, or indirectly, from him which
enablen them to put gold up or down as thay
pleass, and to make large fortunes. They
have their agemts in Washington, who are
made acquainted with the seorets of the Tres.
sury Department and exercise an extraordi.
DArY lu:rm-nnu over it, Butler, when ha got
hold of the Sam Ward despatoh in his im-
peachment investigations, supposed e was oo
the right scent for the information he wanted,
but hie was oo the wrong traok. Had e besn
investigating the gold operations of the Traa-
gury ring he might have made useful discove.
ries We look with astonishment at the
enormous whisky frauds and other frauds on
the Goverpment, and with reason; but we
doubt if all of them together amount to a4
much as the losses to the Governwent and
people throngh the operations of the Tresrary
ring and the mismanagemant of Mr, MceCal-
loch. The Becretary has the power to prevent

these evils, but he neither has the ability nor |

inclination.

Some remedy is
The administration of the departments, and
particularly of the Treasury Dwepartment, is
disorganized, corrupt, and insilivient, The
country must look to CUongress. [t should
hegin with Wall street. To bresk up the
Treasury ring and to prevent the gold gam-
blere from keeping up the price of gold with
the depreciation of the eurrency, it shounld tax
heavily all these pratended sales of gold. The
legitimate transactions for commeres might be
exempted upon proof, but the gamblers shonld
be made to pay high. A sliding soale might
be established and such laws (fawed &5 to
catoh all the bogna op#rators and let the leg
honest merchants escape,  This
wonld tend to bresk up the Wall streel dan
and Treasary ring. At least the Govérnmant
might derive a handsome incoms from auch a
tax,. We Illllit! (.'nl_\‘,'l‘l'!'-‘ﬂ will do --h!nzt'._lliug
to remedy this monstrons evil before it ad.
journa.

Ll |
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The Prospect.
From the N, Y. Tribune,

Too great coufidence in the sucosas of Grant
and Culfax we especislly deprecate. That
they will be elected, we do most beartily ba-
lieve; that they mu t be elected, whether the
proper effort be made or not, we do not be-
lieve, and we wonld warn every friend of onr
cauge gud its representatives against the delu-
sion. If we shonld generally conclade that we
cannot be beaten, and thersupon confine our

| exertions to shouting over our anticipated vie

imperatively demanded. |

tory, we ghall awake, when too late, to find |

ounreslvea badly heaten,
]

What we do believe i3 this:—It {8 at lenst
twice as easy 10 elect Grant and Colfax aa it
would be to elect ?‘;-4.\ Iony and :'-.‘l'.i" ll' the

efforts put forth on eitber hand shixll be sganl,
wu belleve the Chicago vomiuees will recuive
fully two-thirds of the electoral wvotes crst,
And such is the resnlt that we contidently sx-
pect to work for and secura.

The World attempts to show a good
for its candidates as follows:; —

ATATES FOR SEYMOUK AND RLAIR

I canvassing Lhe guestion wilth the delegntes
ot e couvention since the nomination wad
mude, the following siates nre put down ns sure
for Seymour and Blalii—
COUDECUCL b nrnniransnns B DeIRWALS. 11urs sressessasse
New YOrk. .iomnnnitd Kentuoky.
New Jorsey 71 Misvouri ...

front

Pennsylvdania .. Wisconsin .
OB, .« covvnsnraranios | Kansay. ..... vee
Cal fianla,, OEALMY AN, i ninsnnas

Indiana,,
Oregon.,,
NavRdR e sx WA

Oue hundred 1 ANny-uipne voles ara all Lhat
I necesrary for election, sad 1o the above tuole
tuere are oue hundred auo 81Xy ¢lectoril v
withonl counting oncof the Haaitheaern Su
enguged in the Rebelion, In the list of Siates
glven, every one save three, ln wolon s State
electlon bhas bLeen held In the Jast el:h'een
months, has gone Demogratie. In nil, the
local elertions have exhibited great Democrat la
guins, sufficient Lo insure the stale for the De-
mocrney this fall,

We hnvenot counted Illinois in the list, bat the
delegates 1o the Conventlon declared thiut there
wias no doubt bal Pendleton woald curry that
State, Ifitwounld be certain for Pendléwon, then
it enn be safely connied for Beymoar and Hiair,
In addition tothis, the Siates of Alabama, Geor-
pia, ard Misslisippl are certain o give a8 Demo-
eralio majority with any fuly chance for voulng.
Thiw will glve twenly-foar more electoral votes
and swell the Democ utic column to 184, But
the Hepublicans arve laocoring lo exclade the
votes of the States of Virginla, Texas, snd Mlis-
slseippl, by legisiation In Congress, I the sluecs
wral volesol Lhes e States are not coauled, then
there will be In the Electoral Oolloge 200 votes,
and 145 wlll baall that will be necessary Lo elect.
The Demoersey cnn then lose Ollo, and still
secure a4 msjority of the Fleotoral College, with-
out conntlpg any frorm the South; or, Ly carry-
fng Oblo, they can lose Missonrl, Wisconsin,
and Kansas, and still elect thelr ticket without
recelving a vole from the South, Toere |s,
therefore, every reason for encouragement o
Democracy, aud the electlon of Seymour and
Blalr may pe putl down as a certainty,

Comments Ly tha Tribune.

We have given the Werld's bulletin verba-
tim, in order that our readers may gee how
bad the case really ia, Ohio—which has gone
heavily Republican at every Presidential and
every Governor's election since there was a
Republican party, and which, even last fall,
elected her Republicau Governor by 2055 ma-
jority—is ‘‘put down as sure for Seymour and
Blair.,”” Why not Vermont also !

Missouri gave Lincoln 71,076 votes to 31,620
for MoClellan, and at her last elastion (1540)
gave G2 187 Republican to 40005 Democrat.
We are quite aware that Price’s army has re-
l'llll‘u-tl to the .“INUH, ll!il is soli | for .L‘:;'_V||,1.|‘||:'
aud Blair; but not a man of it ean lawfully
vote, aod the Republicans hold the registries.
Migsowuri may not give Grant quite so large a
wajority a8 Massachusetts ‘will; but shie can
hardly fail to give him 20,000,

Kansas never yal failed to go largely Rapub-
lican since the Missouri Bordsr Rufliaus stop
peéd voling the Cincinnati Directory al her
polls: and at her last Governor's els
(1506) thog proclaimed her conviotion:—
19870 McDowell, Dem..... 8151

Republiean majority.,.... 1,210,

Ier vote for Congress was jast alioat the
same,  She will this fall poll H0,000 votes,
whereof Grant aod Colfax will have more
We do not guess this;
we inler it from her whole past history.

Wisconsin npever yet gave an  auti-re-
pulblicsn majority since the Republican party
wud formed, vever chose an anti-Repoblioan
Governor, delegation to Covgress or Legiala-
ture, aud never meant to chooge an apti-He
publican Upited States Senator, though sha
wad badly sold in the re-election of James K.
Dgolittle, now chuirman of the Demouratio
Congress Committee. Last fall, when every
whilller went against ns, she re-clected her Heo-
publican Govervor (Fairchild) by 470 ma-
jority, and went Republican on every ticket;
this Spring, she choss Republican Jadges on &
light vote Ly some G000 wmajority. The high-
et vote she ever cast was in 18400, when Lin-
ooln had 20,202 majority io an sggregats of
152,018, We belleve she will thig fall poll
about 20,000 majority, 1 Doolittle were on
the other ticket, Wisconsin would give over
20,000 majority against him,

=Wea will not farther pursue this analyals,
but eimply fiste sumparily oor vouvictiong:

The ouly States that we oconslder morally
eeriain to vote for Seymonr and Blalr are Kon-
tucky, Muaryland, and Dslaware; and even
Delaware wighd be osrrled by Craub If his
friends were a8 &ctive and zeplong as they
shounld be, Kentucky will give the Hepublican

g J| TOMRY G isiissirrinositys
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ticket over aixty thousand votes; bal, ag her
Rabels all vote, while wvery colored man—in
cluding even those who fought to put dowa
the Rebellion—is disfranchised, we do unt ex
pect to onrry her. Weoere wither the Rebals
disfranchised or thie blacks enfravohiced, gho
wonld vote for Graut: and o with Marviand

We shall not oarry of/ the remaining States;
but we shall zeslously contest them all, and
hope to ecarry at least thres-fourths of their
electoral votes. A good many of thewm are
beyond donbt., Vermout will give Grant about
thres to one for Beymeour; Massnohinsetts at
loast two to on#; Tenunessos at least as muoh;
and we ghall be disappointed it Mains, Oldo,
Hlinols, Missouri, Towa, Wisteonsin, Kansas,
and Michigan do not each give Grant more
than 10,000 majority. We hops to glve good
mejorities for Grant in many olher States; bat
ennugh.

Finally—though bels prove nothing but the
confidence of the partics—we happen to know
that a Republican from another State, who
was here when Beymwour was nominated, lofi
210,000t the St. Nicholas to be luvestad on
the election of Grint aud Colfax, if any Sey-
mourite should have egual faith in the suo-
vess of hie ticket., We lave not yet hieard of
any one going for that money,

= e s St
Politieal Dishonesty.
Prom he N, ¥. Cormimercial Advertiser,

The Democaatic party must henceforth bear
the respousibility of edocatiog the pablic
wind for an essentially dishonesst mathod of
dealing with the pational debit  The following
plank in the New York plavform must he re-
cognized im history as the first overt step
towards repudistion upon the obligations of
the United States:—

“TI'bird, The payment of the pablle daebt
wliere the obligat.ons do tol expressiy state on
Lhelr faree,aor tns JRW under whioh they wore
Issuied does mot provids paymaul in eolno,
shoatld be pald In the lauwial money of the
United Statos,

The first instinct of the peopls at large ac-
corded with the underatunding of the bond.
Lolders when they iovested lo the bonds. The
subsoribers to the Five-twenties ungnestion
ably believed they wers taking an obligation,
the pringipal of which was payable 1 gold,
the Becretary of tha Treasury and his loan
sgents plainly asserting as mnch, whils the
general public have folt thewsolves insalted at
any intimations by foreign censors that the
bonds would be uitimately retired in any
other way. A class of politicians, howavar,
who openly make boast of their contempt of
the ¢laims of the boudholders, have put torth
the doctrine that as the ward gold doss uot
ocour in connaction with the principal of the
l-lll]'l". peither on the fa of tha ui-:!,::tt'mll*,
nor in the acts autheriziug their fscue, it is
therefors competent for the Govervmesnt to
determine that the intention was they should
be 1edeemed in paper currency.

This we unhesitatingly pronennce to ba a
direct challenge of what-v-r thers may ba of
dishonest sentimsnt in the heart of the conn-
try—a lt'm}rtﬂliﬂll of an Ll-'lv.-‘.’l_\-’ -In-pu-_lr!(l peo-
ple to flagrant injustice; an attempt to boild a
financial policy npon msca

It is not easy to comprehond
Democeratio temptation to dishonor.
necessary, in order to render the bonds paya-
ble in gold, that gold should be stipulated on

the logic of this
If it ware

the face of the bouds, or Qv the authoriziug
acte, surely it should be equally necessary, in
order to their beiog paynble in a depre-
clated  currenoy, 1hat  greenbacks  be
spruifically designated as the medinm of pay-
ment; but these repudiators Gud no mors men-
tion of the latter than of the former. If the
Covernment meant avythiog ditfereat in the
word ‘“‘dollars’ from what it has always
meant; if it meant npot actually dollars, bat
snspended promises to piy them; then, in
negotiating the bonds, it was bonnd in honesty
to say 80,

The Government, throngh its agents, did at
that time coustrune the term *“dollars' as
weaning gold; and now the Democratic party
promiges that, if admitted to power, it will
accommodate the largs noo-bond-holding clasa
by determining that the term meavs not gold
but paper. Nowhere, in the doman of uni-
versal politics, is thera to be fonnd such a
shamelessly dishonest bid for power.

e ———

Taxing Bonds,
From the N, ¥. Evening Fost,

There is a portion of the Democratio prass
which openly acknowledges the humiliating
truth that the platform of their party is dis-
honest, that it explicitly demands of the Gov-
ernment the robbery of its creditora. Bat
there is another portion which is either very
ill-informed or very uwpcandid; and sowe of
them even pretend that there is nothing in
their platform incounsistent wilh perfect good
faith.

The Democratic party, the resolutions say,
demand *‘equal taxation of every apecies of
property according to its real valus, incladiog
Uu\'t::'nlnelht bonda and other public seouri-
ties.

Now there are two distinet authorities undar
which taxes are laid {n this country—that of
the National Government and that of the Btate
government, The National Government taxes
trade, manufaclures, business, and {ncomes.
It Lias never attempted to tax “equally every
speciea of property, accordiog to its real
valoe.” Buih a tax iz expressly forbidden by
the Congtitution, which prohibits any direot
taxation, except when apportioned among the
Biates according to population. By “‘direct
tax’ has always besn understood a tax levied
directly upon persons or npon property, in
distinetion from dutles, lmposts, and excides,
To avoid this prehibition Congress has not
taxed property a8 such at all,

But the States tax property, and nothing
else. The assersments they mnke are of the
“repl value' of both real and persopal pro-
perty, a8 the assessors estlmate it; and the
fundamental principle of BState taxation ia
Heqnal taxation ol svery species of propsriy
according to its real value,"

The only importaul exception to this prin-
viple hag slways been Lhe limitation ot the
power of the State by the paramount power of
the nstion. Bat this limitation has always
been Jealonsly enforced by the conrts of the
Uufted States, in deflance of the *“*Btates
Rights' party.

The Btate of Maryland levied a tax upon
the Branch Bank of the nited States in Bal-
timore. Chief Jostien Muershall decided the
law a dead letter., A little later the Stite of
Obio deliberately sttempted to tax another
bragch of the gsme bank eut of existenos.
The whole Bnprews Conrt agreed that the aot
in the statnte book wius waste paper,

Pennsylvania was the pext State to try the
Calboun doetrine in practice. Bhe undertook
to tax natiopal officers In her territory for their
salaries, Mr. Justice Wayne delivered the
opinion of tha whale court, including Ohief
Justics Taney, that **the States are restrained
by guch probibitions as are implied when
the exercige of che right of a Biate woniliots
with the perfect exscation of another
govereign power delegated to the Uaited
States, That ocours when taghsion by a
State acts upon the instromentsed smolu-
wenis and ‘{J..rmnn which the Upited Statas
may uge and employ a8 uecessary sud proper
means to oxecute thelr  sovarsign  pow-
erg.”" (10 Peters 456, ) Pannsylvania cannot,
therefore, tax the salaried of national oifue-
holderg.

Dut South Caroling went further than Mary-
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OFFER TO THR TRADE, IN LOTS,

FiKE RYE AND BOURBON

Of I1=G5,

ALSC, FREE TFINE

I=GG,

LYE AND BOURBON W
Of GREAT AGE, ranging from 1864 to 1

WHISKIES, IN BOND,

I1=GY, and 1sOG=,

Liberai contracis will be sntered into for lota; ¢n bond at Distiiiery, of Lhis rﬂ!.ﬁltﬂlﬂtﬂ'&l

land, or Penungyleania, or Obio, only to gt a
g1il) more decided rebull, She ennoted, forty
years ago, for the vity of Uharleston, in very
similar lapguage, precisely what the Now
Yoik platform demsnds; an equal tax on all
kinds of personal property, “‘including stocks
of the United Staws.”! The Supreme Conrt
declared the act an attaok ou the soversiguly
of tue United States, and, therefors, nnconsti-
tutional and void.

Finally, the Siate of New York, under the
government of Horatio Seymonr, wads a pear-
gistent and ingenions effort to evade this pria-
clple,  Tor two years ghe covtinned the strog-
gle of eunoming against the Constitation, en-
deavoring first by a tax on the vapital of the
banke, sud afterwards by & tax oo “'4 valoa-
tien equal to the amount of their stock and of
their surplus earnings,’’ to do that indireotly
which counld not be done directly. But the
Supreme Court, in soceessive  decisions,
brushed away all the cobwebs gpun around

the constitutional principly, aud deelared that |

the United Btates conld nat suln the ex-
ercise of any power by a Stata whith might be

used to destroy their sovereigntys
Every other species ol | rty bot that

connecied with the purawounnt powers of tha
General Government 1s everywhers subjsot to
taxation, aud, 1n this Stats, 18 heavily taxed.
But there i no single legal proposition which
is more clearly established than this, thit

Yegnul taxation of every species of property,.

according (o its real valoe, inclading Govern-
ment bonds and other pablic securities,' is
uugonstitutional apd impossible,

Yet the Demovratic party solemuoly demand
this. They sttack the Constitution, they deny
the pettled law of the land, they transfar the
Rebellivn, beaten in war, to the fald of politi-
cul fluance; they revive the extinot doctrioss
of Calhoun, which 1t has just cost bhall a gens-
ration of our growih to put down.

an ¢ffort is made to sgeaps the iszas by as.
snmwing that the platform demands taxation
by the geperal Uovernment, and by that alone,

lut to do this seriously, ons wuast farther as-
suns thet be is addressiug {ools.

For the platform does not say anything
abount the authority which shall levy the
taxes it demands.  Will it ba =aid that the
Couvention meant ‘‘2qual taxation by the
Upited States "’

No; for the Convantion has taken pains to
show that it meant no such thivg. It says
expressly “‘egnal taxation of every spacies of
property.’’ This plirsge is nounsense, if ap-
plivd to the United States. They tax no pro-
purty at all; but, so far a3 they are concernad,
ull property is aliks exempt. _

The only tax levied by the general Govern-
went which has any semblaues at all of a pro
perty tax is that upon incemes. It i3 now, aud
Las been for seversl years, levied “equally on
every species of property, inclnding Govern
ment bonds,”” according to the aunual income
they yield, Thus the phrase in (nestion is
doubly seen to be ponsense if applied to the
vatiopal aystem of taxation.

But applied as it is meaot, to the present
exemption of the bonds from the taxation to
which farms, hounses, mortgages, and railroad
gtocks are subject in this =tate and in every
State, it has a clear and consisient sense,

It means the overtbrow of the Saprems
Court. It means the destraction of the na-
tion's govereignty. It means the sapremaocy
of each State over the Geuoeral Goverument.
It meaps all that Lee fought for in Virginia
and Beymour in New York during the war. It
meang @l that we thonght Grant had ended
forever at Vicksburg and at Richmond.

Bot it means yet more than this, The laws
under which these bonds were issued oon-
taiped the assurance that they shall be “ex-
empt from taxstion by or under municipal
authority.” This is a part of the bargain
spreed npon between the United States and its
oreditors, The Democratic party demand the
deliberate breaking of this bargain. Their
platform on paying the bonds in greenbacks
it at least bold dishonesty; but this on taxas-
tion is a mean kiud of theft. The Pendleton
doctring may fairly rank with highway rob-
Lery, bot the Seymour addition savors of the
pickpocket.

FURNISHING GOODS, SHIRTS, &L

H. 8. K. C.
t{arrig’ S8eamless Kid Gloves.
EVELRY FAILL WARBANTED,
AECLUSIVE AGENTS FOR GENTH GLOVES

4. W, SCOTT & Co.,

»87iri MG, Sid VHESNUT 87 MENEY.

PPATENT BHOULDER-SEAN
SEIRYT MANUFACTORY,
AHDGENTLENESS FURNISHING NTORE

Yy AT FITTING BHIRIS AND DHAWERE
Joalde from oassureament sk n-r;} shors notlos.

All olher articles of GENTLEMEN'S DIRESS
$0Wi L= 'p fall wariely,

WINCHENTER & 00,

na No. Tn CHESNUT Strest
MILLINERY.
MRS. R. DILLON,
NAvM, 493 AND U BOUTH STERET
fias Iarge sasortment of

MILLNERY,
L o', Bl isaes’, and Chlldren's Blik, Veivel, Fols
struow and Fauoy Boonets and Elats of the latost

oy Lo, Alsu, Bilks, Velvews, Ribbons, UOrapes,
Kunthers, Flowers, Frames, eio,, wholesale and
rolall Bia

O HN CRUMP.
CARPENTER AND BUILDER,
SIIOPY: NO. 218 LODGE NSTHEET, AN
NO, 1788 CHENNUT STREET,

_w L. PHILADELPHIA.
(CEORCE PLOWMAN.,
CARPENTER AND BUILDER,

| REMOVED
Te No. 134 DOCK Street,
=l __PHILADELPHIA,
8()H —CAST.OFF CLOTHING.~ THE HI1GH
) Yo et price pald lor Ladies and Gedia

Addresa H. BRITTON,
iy No. 800 s0UTH

BRANDY, WINE, GI, ETC.
NEALL & MCERIDE,

IMPORTERS OF
BRANPIES, WINES, GINS, ETO,
4D DISTILLERS OF

FINE OLD RYE, BOUREON AND R'INONGAHELA
W HIS K Y,
PURR AND UNADULTKRATRED,

No, 151 Bouth FRONT Stroet,

PHILADELPHIA,
Liguors by the B ttle a0d Demiin farni
ex p[‘-‘m'y fn{fl\ull%y snd medisink WJrl s thet
by mall will bs promotly atéedded Lo, 1 2ihebnre

THAMPAGNE,—AN INVOICE OF “PLANT
Dore’ U pague, Immﬂt‘d abd for inie
JAMES CARSTALRS, i
126 WALNUT and 2 GRANITE Strees.

Cfaﬁrmnm:.—m INVOICE OF “@OLD
126 WALNKUT sud 4 GRARITE Streot.
Y FB CARSTAIRS }H..

! Lae” Uhatl pag i e
UL e RS ST P
Cl:iahw..-;mﬁ.-—au INVOICE OF “(LO-
i bllmmnh.jlil“‘mrled nnd R}!AIMQ b
198 WALRU Y 2. GRANITE Sireos,
g ALRS' OLWV ~—AN 1
a2 i
-y CABSTAIRS, JR,,
W. #LURANITE Btrost,
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JEWELRY, E¥C,
I_I AV TASED THE IN%EREST
OF THOMAS WERIGGINS, ENg, ©
My late purtner fn the firm of WRIGGINS & WAR

DEN, I am now prepared 1o offer '
A NLW AND VARIED STOUK ©

WATCHES AND JEWELRY,

AT THE OLD STAND,
S.E.OO0RNFE FIFTH AND CHESNUT ST,

And pegpe pirally reguest & contionanos ol the pe-
tre nuge o Jong wod iberally testowed apon the 1n
firm, Perilovlar at'entlon given to the repairing ol
WATUHES ASD JEWELRY,

A. B, WARDEN,
64 wim2m

JEWELRY!  JEWELRYI
8. E. Corner T@h and Chesuut.
NEW STORE.  NEW GOODS,
WRICCINS & CO.,

(Formerly Welggine & Warden, Fitth aud Chesnut)
Invite atiention to their ~ew Jewelry store, 8. I, cor-
L e e oW UTAPRrP AT T I s enstve BIGok; 0

¢ ATe DOw L]
alfer GREAT Ii.ngle'}fm-!ﬂNTd 0 buyers, t

WATCHES of the post celelirsted makors, JEW.
FLRY, ana ~1ILVER WAHRE, always the latest de-

IeuEs wnd best qlunlifh.-n.

Goods espeainily colgued for BRIDAYL PRESENTS,

Forvienlar smitention  given 0 the Repairing of
WATOHES AND JEWRELRY, 1L mwl

WRIGGINS & 0Q0.,
B, B, Corner Tonth and Ohesnul Sirocta

LEW1S LADOMUS & ¢,
DIAMOND BEALERS & JEWELERS.

WATCHES, JEWELRY & SILYEN WARE,
WATOHEB and JEWELRY REPATRED,

802 Ohestnut St., Phils:

Phlindeiphin, March 18, 1848,

WATCHES QF THE FINEST MAKERS,
PIAMOSD AND OTEER JEWELRY,
Of the Iatest siyles, .
SOLID SILVER AND PLATED-WARE ETO, BTO,
EMALL STUDS FOR EVELET MOLKES,

A Inrge assortment Just recelved, with & varlety of

setlings [61Hp

| FINE WATCHES.

We keep alwayn on hahd an assortment of
LADIES' AND GENTS' “FINE WATCOH RS

M the beat Ameriesn and [3:
anted Lo glve compieie ¥

GREATLY REDUOED PRIUES,
FARR & BROTHEE,
aporiacs of Walcnes, Jewelry, Musical Boxes. 913,
i lsmathirp) Mo, 84 CHEENUT Bi., below Fourh,

Makers, all wax
and al

Ra R silention giy o Iring Walches
un.l_ml Bo;n‘hv_)f!ﬂﬁgr?l“.[. wug‘ma;, g
T O RBERBET OLOCKS

G, W. RUSSKLL,

E Importer aud  dealer In fAne Watohes,

French locka, Gold Jewelry, Ew,, No. 22 N, BIXTH
stredl, b&viog recelved the agenoy of
STEVENS PATENT TOWER OLOUES,

ls preparsd 10 make ssiimates nnd contracid for poks
ing op these Clocks for Town Hails, Uhnrches,
sebool Houses Kic,, 1o the full sssursnve thet LLey
wee the best and chennest

TUKRET QLOCKS
Iia the United 5 ates, )
lugalries by mail promptly answered, - .. B35

THE STEAM CENERATOR
MANUFACTURING OOMPARY

OF FENARSYLVANIA,

CAPITAL, = = =« $100,000

This Company &re now pre|
WIEGAND'S PATENT X

Ui apy power required, upo
nave been (utroduoed  in
watéd with yuost sstloiig
UNDLR GUAKANTER

FROM DESTRUOTIVE ¥
cheaper in firat cost, and Lo Gxyp
economical In feel, durable
tuun guy othar AlpATALUA for

@RO0MS Now ¥ and 0%, . 1/ "~
No.| 28 WALNDT I
xnwh?:nyu "y TS




